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PROTECTED CELL COMPANIES (AMEN DMENT)
- ACT 2004

(et 6 -of2-004) |

I assent

'(*, S| B
~ J. A. Michel
-, President

 3lst May, 2004

h AN ACT to amend the Protected Cell Compames Act, 2003
(Act 4 of 2003) : -

E.NACTED by the Presidesi and the National Assernbly.

¥

1. This Act may be-cited as the Protected Cell Cempames Shert title
__ (Amendment) Act; 2004, - ,



Amendment of
Act 4 of 2003

'Sfxppleme}'zt fo Ojj‘ECiaZ Gazette_- | - [’7_th J‘une.200'4'] |

1. The Protected Cell Compa.mes Act 1S amended as

follows-—
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| (a) by inserti mg a&ei*;isecﬁoﬁ.-?: L.the following section :

“'—Excmptlons
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32 (l) Not\mthsmndlm anyprov1s1on ofthe -
Stalnp Duty Act-— o~

(@) all transfels of property to or by a

protected cell company; .

'y

- (b) all traﬁsections in respeCt of the shar es,

debt obligations or other securities of a’
~ P otected cell company, and -

" (¢) all transactions relating to the business of

- aprotected cell company © - ¢

shall be exempt from pay'rnent of _S‘.:amp‘- duty.,

| (2) The Exchange Control Act shall'_
not apply toa protected cell company or to
any transactions relating to the securities of such
comp any between the holders of: such

| Secuntles

(b) by repealing the Schedule and substituting therefor

the followmg Schedule .
"‘Si:hedlilé_ | e
1. Insurance o | ) =
2.. Mutual Funds

3. Any other busmess act1V1ty approved by the Autho nty 5



[7th June 2004]  Supplement to Official Gazetre 245

l certify that thxs 1S a correct copy ofthe Blll which was passed by the. Natlonal |
Assembly on 25th May, 2004 . |

Mrs. SheilaBanks -
Clerk to the National Assembly
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